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About Quaker Houghton

Our Vision
To be the trusted partner to the world’s leading manufacturers, who rely on 

our process fluid solutions to advance the world safely and sustainably.

Financial Highlights

 Global  
 Presence 
 
 NET SALES 
 (outer ring) 

 Americas  

 EMEA  

 Asia/Pacific    

Diversified Product 
Technologies

SALES BY CUSTOMER 
INDUSTRY
(inner ring)

 Metalworking   

 Metals      

23%

29%

48%
33%

67%

$1.84
BILLION

NET SALES
($ in millions)

NON-GAAP EARNINGS
PER DILUTED SHARE 1

($ per share)

ADJUSTED EBITDA 1

($ in millions)

$0
‘22 ‘23 ‘24

$320

$240

$160

$80

$7.80

$5.85

$3.90

$1.95

$1,960

$1,470

$980

$490

$0
‘22 ‘23 ‘24

$0
‘22 ‘23 ‘24
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Letter to Shareholders

Dear Shareholders:

Quaker Houghton enters 2025 in a strong position. In 

2024, we effectively managed items we could control, 

allowing us to improve profitability, generate strong 

cash flow and advance our enterprise strategy. Our 

success is a direct result of our 4,400 employees, 

who remain dedicated to improving our customers’ 

operations and productivity while managing through 

significant macroeconomic challenges. 

In 2024, we generated $1.84 billion of sales. Overall 

sales volumes were in line with the prior year, due to 

market share gains and despite a third consecutive 

year of contraction in our end markets. Through our 

customer partnerships and ability to enhance the 

value delivered to our customers, we drove strong 

new business wins, outperforming the markets we 

serve. This performance gives us confidence in the 

strength of our business model and our strategic 

direction. 

Looking ahead, our priorities to further transform 

Quaker Houghton are straightforward. We are 

focused on accelerating growth, improving 

operational efficiency and strengthening our 

connection with customers by offering an enhanced 

portfolio of solutions.

We are further aligning our resources and investing 

in capabilities in emerging geographic regions and 

new product applications with differentiated growth 

characteristics. We are also sharpening our focus on 

customer intimacy and sustainability, creating better 

pathways to facilitate growth. There are ample 

opportunities to leverage our global talent, our scale, 

and our reach to deliver a differentiated experience 

for our customers, who place great value on 

technical service and product performance. We are 

enhancing our digital capabilities in ways that will 

improve our responsiveness and customer service. 

These actions are aimed at strengthening our 

core and will position us well to meet our industry’s 

evolving needs.

Our financial strength and disciplined capital 

allocation priorities give us flexibility to invest in 

our growth, while maintaining our commitment to 

shareholders. In 2024, we increased our dividend for 

the 15th consecutive year, strengthened our balance 

sheet and returned $82 million to shareholders 

through dividends and share repurchases. We also 

invested in our business to support our future growth, 

including acquiring two companies that complement 

our industry-leading portfolio of products and 

services globally.

I am humbled to lead this incredible organization 

at this exciting time in our storied history. We are 

committed to advancing our enterprise strategy 

to deliver long-term growth and create value for 

shareholders, regardless of the external environment. 

Thank you for your ownership and support of Quaker 

Houghton.

Best Regards,

Joseph A. Berquist

Chief Executive Officer and President

For more information on our Sustainability Program, progress and disclosure, visit www.quakerhoughton.com/sustainability
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Nandita Bakhshi 1,4

Former President and 
Chief Executive Officer, 
Bank of the West

Michael F. Barry 4

Chairman of the Board,
Former Chief Executive 
Officer and President, 
Quaker Houghton

Joseph A. Berquist
Chief Executive Officer and 
President, Quaker Houghton 

Directors & Officers

Officers

Directors

Mark A. Douglas 3,4

Former President and 
Chief Executive Officer, 
FMC Corporation

Lucrèce Foufopoulos-De 
Ridder 2,4

Former Executive Vice 
President, Polyolefins, Circular 
Economy Solutions and 
Innovation & Technology, 
Borealis Group

Jeffry D. Frisby 2,4

Executive Chairman, 
PCX Aerostructures, LLC

Charlotte C. Henry 1,3

Former Chief Information 
Technology Officer, UAW 
Retiree Medical Benefits Trust 

Sanjay Hinduja 3

Chairman, Gulf Oil 
International Limited

William H. Osborne 1,2

Former Senior Vice President 
of Operations and Total 
Quality, The Boeing Company

Ramaswami Seshasayee 1,2

Former Managing Director and 
Chief Executive Officer, Ashok 
Leyland Limited, India

Russell R. Shaller 1,2

President and Chief Executive 
Officer, Brady Corporation

Fay West 1,3

Senior Vice President and 
Chief Financial Officer, 
Tennant Company
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Joseph A. Berquist
Chief Executive Officer 

and President

Jeewat Bijlani
Executive Vice President, Global 

Specialty and Chief Growth Officer

Albert Ma
Senior Vice President, Regional 

Commercial Lead — APAC

Renato Carvalho
Senior Vice President, Regional 
Commercial Lead — Americas

Miguel Moreno
Senior Vice President, Regional 

Commercial Lead — EMEA

Anna Ransley
Senior Vice President, 

Chief Digital Information Officer

Jeffrey L. Fleck
Senior Vice President, 

Chief Supply Chain Officer

Tom Coler
Executive Vice President,
Chief Financial Officer

Dr. David Slinkman
Senior Vice President, 

Chief Technology Officer

Kristin Rokosky
Senior Vice President, 

Chief Human Resources Officer

Robert T. Traub
Senior Vice President, General 

Counsel and Corporate Secretary
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NON-GAAP EARNINGS
PER DILUTED SHARE

 2024 2023 Dividends Paid

 High Low High Low 2024 2023

First  
Quarter $214.19 $186.60 $216.45 $161.13 $0.455 $0.435

Second  
Quarter 207.33 164.74 214.09 179.53 0.455 0.435

Third  
Quarter 193.74 156.34 205.89 157.70 0.455 0.435

Fourth  
Quarter 214.19 137.00 221.94 138.67 0.485 0.455

Shareholder Information

Independent Registered Public  
Accounting Firm 
PricewaterhouseCoopers LLP 

Two Commerce Square 

2001 Market Street, Suite 1800

Philadelphia, Pennsylvania 19103-7042

Stock Transfer Agent
For address changes, dividend checks, lost stock 

certificates, share ownership and other administrative 

services, contact: 

Equiniti Trust Company, LLC

55 Challenger Road, Floor 2

Ridgefield Park, NJ 07660

Phone: 1-800-468-9716

website: www.equiniti.com

Investor Relations
Security analysts, portfolio managers and 

representatives of financial institutions seeking 

information about the Company are invited to 

contact: Jeffrey Schnell, Vice President, Investor 

Relations, at 610-832-4087.

Report on Form 10-K and other corporate filings 

will be provided without charge upon request by 

contacting: Jeffrey Schnell, Vice President, Investor 

Relations, at 610-832-4087 or via email to 

investor@quakerhoughton.com.

We also invite you to visit the Investor Relations 

section of our website, www.quakerhoughton.com, 

for expanded information about the Company and 

to view an online version of our annual report.

Annual Meeting
The Annual Meeting of Shareholders will be held live 

via the internet at 

www.virtualshareholdermeeting.com/KWR2025 

on May 7, 2025 at 9:00 a.m. Eastern Time.

Dividend Reinvestment and  
Stock Purchase Plan 
Quaker Houghton’s Dividend Reinvestment and Stock 

Purchase Plan offers shareholders a convenient and 

economical way to purchase additional Quaker 

Houghton common shares through the reinvestment 

of dividends and/or voluntary cash contributions 

without commissions or transaction fees. For further 

information concerning the Plan, contact:

Equiniti Trust Company, LLC

P.O. Box 10027

Newark, NJ 07101

Quaker Houghton Quarterly  
Stock Information
The following table sets forth, for the calendar 

quarters during the past two years, the range of 

high and low sales prices for the common stock 

as reported on the NYSE (amounts rounded to the 

nearest penny) and the quarterly dividends per share:

As of January 17, 2025, there were 549 shareholders 

of record of Quaker Houghton’s common stock, 

$1.00 par value, its only outstanding class of equity 

securities. This number does not include shareholders 

whose shares were held in nominee name.



About Quaker Houghton
We are the global leader in industrial process fluids, continually improving and innovating so the world’s steel, 

aluminum, automotive, aircraft, machinery and industrial parts manufacturers can stay ahead in a changing 

world. Our chemists, engineers and industry experts partner with our customers to continually improve their 

operations so they can run even more efficiently, even more effectively, whatever comes next.
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